ATTORNEY GENERAL OF TEXAS
GREG ABBOTT

March 10, 2010

Mr. Timothy Wei

Assistant General Counsel

Teacher Retirement System of Texas
1000 Red River Street

Austin, Texas 78701-2698

OR2010-03473
Dear Mr. Wei’:

You ask Wlleﬁher certain information is subject to required public disclosure under the
Public Information Act (the “Act”), chapter 552 of the Government Code. Your request was
assigned ID# 372459.

The Teacher Retirement System of Texas (the “system”) received a request for (1) a list of
investments made by each partner and external manager as of September 30, 2009, and (2)
alist of each partner and manager’s investments on the date the initial investment was made.'
You claim the submitted information is excepted from disclosure under
sections 552.104, 552.110, and 552.143 of the Government Code. You further claim the
release of the information may implicate the rights of the third parties whose information has
been requested. You state, and provide documentation showing, that you have notified the
interested third parties of their right to submit arguments to this office as to why their
submitted information should not be released. See Gov’t Code § 552.305(d); see also Open
Records Decision No. 542 (1990) (statutory predecessor to section 552.305 permits
governmental body to rely on interested third party to raise and explain applicability of
exception in-the- Act in certain circumstances). We have received comments from
~AllianceBemstein L.P.; Baring Asset Management, Inc.; BlackRock Financial Management
Inc.; DePrince, Race & Zollo Inc.; Eaton Vance Management; JP Morgan Investment

'"We note the system asked for and received clarification regarding this request. See Gov’t Code
§ 552.222(b) (providing that if request for information is unclear, governmental body may ask requestor to
clarify the request). :
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Management, Inc.; Lazard Asset Management, L.L..C.; Mondrian Investment Partners Ltd.;
Morgan Stanley Investment Management, Inc.; Neuberger Berman Fixed Income L.L.C.;
Omega Advisors, Inc.; Security Capital Research & Management, Inc.; and Westwood
Holdings Group, Inc.> We have considered the exceptions you claim and reviewed the

submitted comments and information.
Section 552.143 of the Government Code provides in part the following:

(b)  Unless the information has been publicly released, pre- and
post-investment diligence information, including reviews and analyses,
prepared or maintained by a governmental body or a private investment fund
is confidential and excepted from the requirements of Section 552.021,
except to the extent it is subject to disclosure under Subsection (c).

Gov’t Code § 552.143 (b). You inform us that the submitted information consists of post-
investment due diligence information about system investmerts that was prepared by the
system’s investment staff or advisors. You state that none of this information is subject to
section- 552.0225 of the Government Code or has been released to the public. See id.
Q 524.UL25(b) (LISUNE Calegores Ol LLOIIALOL LEIU UY BUVCLLLLICLULEL DUUY LTLdULLE LU (D
investments that are public and not excepted from disclosure under the Act). Based on your
representations and our review of the information at issue, we agree that the system must
withhold the submitted information under section 552.143 of the Government Code.?

This letter ruling is limited to the particular information at issue in this request and limited
to the facts as presented to us; therefore, this ruling must not be relied upon as a previous
determination regarding any other information or any other circumstances.

This ruling triggers important deadlines regarding the rights and responsibilities of the
governmental body and of the requestor. For more information concerning those rights and
responsibilities, please visit our website at http://www.oag.state.tx.us/open/index_orl.php,
or call the Office of the Attorney General’s Open Government Hotline, toll free,
at (877) 673-6839. Questions concerning the allowable charges for providing public

“As of the date of this letter, we have notreceived comments from the remaining third parties: Acadian
‘Asset Management, L.L.C.; Artio Global Investors, Inc.; Artisan Partners L.P.; BME Investment Partners,
L.L.C.; Dimensional Fund Advisors; Goldman Sachs Asset Management; Jennison Associates; and Sasco

. Capital.

. *As our ruling is dispositive, we need mot address the third parties’ arguments or the system’s
remaining arguments against discloswre.
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information under the Act must be directed to the Cost Rules Administrator of the Office of
the Attorney General, toll free, at (888) 672-6787.

Sincerely,

Pamela Wissemann
Assistant Attorney General
Open Records Division

PFW/cc
Ref:  ID# 372459 D
Enc. Submitted documents

c: Requestor
(w/o enclosures)

cc:  Mr. Brian Simon
 Lazard Assett Management, L.L.C.
30 Rockefeller Plaza
New York, New York 10112-6300
(w/o enclosures) .

Mr. James R. Baily

Fulbright & Jaworski, L.L.P.
600 Congress Avenue, Suite 2400
Austin, Texas 78701-2978

(w/o enclosures)

Mr. Denis Wong

Omega Advisors, Inc.

Wall Street Plaza

88 Pine Street, 31 Floor
New York, New York 10005
(w/o enclosures)

Ms. Jane Goss _
Mondrian Investment Partners Limited
Fifth Floor, 10 Gresham Street
London EC2V 7ID, England

(w/o enclosures)
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Ms. Julie K. Gerron

Westwood Holdings Group, Inc.
200 Crescent Court, Suite 1200
Dallas, Texas 75201

(w/o enclosures)

Ms. Traci A. Thelen

Baring Assett Management, Inc.
Independence Wharf

470 Atlantic Avenue

Boston, Massachusetts 0221 0-2208
(w/o enclosures)

Mr. Frederick S. Marius _
Eaton Vance Investment Managers
Two International Place

Boston, Massachusetts 02110

(wio enclosires)

Mr. Victor A. Zollo, Jr.
" DePrince, Race & Zollo, Inc,
250 Park Avenue South, Suite 250
Winter Park, Florida 32789
(w/o enclosures)

Mr. Mark R. Anderson
AllianceBernstein

1345 Avenue of the Americas
New York, New York 10105
(w/o enclosures).

Mr. Scott E. Richter

JP Morgan Asset Management
OH1-0152

1111 Polaris Parkway, Suite 4P
Columbus, Ohio 43240

(w/o enclosures)

Ms. Lindsay B. Deller

JP Morgan Chase

NY1-A436

One Chase Manhattan Plaza, F1. 26
New York, New York 10005

(w/o enclosures)
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Ms. Abigail B. Moore

Locke, Lord, Bissell & Liddell, L.L.P.
2200 Ross Avenue, Suite 2200
Dallas, Texas 75201-6776

(w/o enclosures)

Mr. Dan Ronnen

-BlackRock Financial Management, Inc.
800 Scudders Mill Road

Plainsboro, New Jersery 08536

(w/o enclosures)

Mr. Douglas Coughlin
Acadian Asset Management, LLC
One Post Office Square, 20" Floor
Boston, Massachusetts 02109

~ (w/o enclosures)

Mr. Hein Nguyen

Artio Global Partners, LP

330 Madison Avenue, Floor 12A
New York, New York 10017
(w/o enclosures)

Mr. Chip Ridley

Atrisan Partners, LP -

1 Maritime Plaza, Suite 1450
San Francisco, California 94111
(w/o enclosures)

Mr. Thomas A. Harrison

BME Investment Partners, LLC

1080 Holcomb Bridge Road, Building 200, Suite 305
Roswell, Georgia 30076

(w/o enclosures)

Mr. John T. Gray

Dimensional Fund Advisors

6300 Bee Cave Road, Building One
Austin, Texas 78746

{w/o enclosures)
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Mr. Patrick Byrne

Goldman Sachs Asset Management
32 Old Slip, 32" Floor

New York, New York 10005

(w/o enclosures)

Mr. Joseph Carrabes
Jennison Associates

466 Lexington Avenue

New Yorlk, New York 10017
(wlo enclosures)

Mr. Hoda Bibi

Sasco Capital

10 Sasco Hill Road
Fairfield, Connecticut 06824
(w/o enclosures) '




