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Hon., Plerre M. Ctine
County Attorney
Clay County
Henrietta, Texas

Dear Sir: Opinion No. 0-26
Re: Requirements of Petitlon,
Article 2786, RCS - Rate

of Interest

Thls will acknowledge recelpt of your letter
of Januery 2nd in wihloh you ask the following question:

"In & petition for a bond election
of an Independent Cchool Iistrict, is it
permissible to stete that the bonds to
be voted would besr interest 'not ex-
ceeding Filve percent' or ‘not exceeding
Four percent'e®

I have viewed the suthoritiles which you have
cited and in tne cese of Brown vs. Truscott, Independent
Ccaool District, it sppeesrs that the Court does not pess
on the particuler question there involved and as pre-
sented here. Irior to the time the case wss viewed by
the Commission of Appeels, Cection A, in 1931, the
leglslsture had passed an act vslidating the particular
district anéd 1ts ects, whlech distriet wes previously
in operation.

It is interesting to note the old Article
2858 and Ceotion lie of the Act of 1921, Chapter 24
wee involved in the Bloodworth we, Rhea et sl case
380 ¥ 1070 end et thet time the old stetute provided
that the rate of interest must be stated, whereas, in
our present statute, Article 2786, the wards, "distinct-
ly speclfy"” are used 1n the place of the word, "state”
as in the prior Act. Giving the words their ordinary
meaning, I am constreined to advise you thet the rate
of interest should, in my opinion, be specifically
steted in the petition required under Article 2786,
end intended to be so read. However, since the Aots
of 1929 end sArticle 2786 as amending the Aot of 1921,
Tection lha, Chapter 24, has been in effect, it eppears
this depertment -as established e precedent for approv-
Ing bonds 1ssued under this Article wiere the petition
reads such &s you state in your nuestion, other require-
rients and eots belng regular, and it is not my purpose
to overthrow sny adopted construction of similer import
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. placed upon our laws heretofare,

Yours respeotfully
ATTORNEY GENFRAL (F TEXAS
By /e/ Wm. J. R. King

¥m. J. R, King
VK:AW T D Assistant

AFPROVED s
/s/ Gersld C, Mann
ATTORNEY GENERAL OF TEXAS



