OFFICE OF THE ATTORNEY GENERAL OF TEXAS

AUSTIN
GeraLD C. Mann Lereh ¢, 193¢

Honorahle Chsrley iockhart

State Tressurer

Austin, Texes

Dear Gir: Attention: Er, El Moyris Stevens
Upinion Ne
Ret s deed

s, Co. to tf"ﬁuplr-
Mt of Insurance of .

e are in receipt of yo
in you ask the followin

the Superintqnde
Hissouri, suc
Eunt County, T

oe to the State of
orfared for reccrd in

security of poiicy-holders the Knn:au City Life Insursnce
pursuazoe of Artiele 5717, Revised ftatutes of XKissouri,

secured by wer oclasses of liens, and exempts only those

taken by or £ of the United States or an instrumentality
thereot,

%e hardly beliove it necessary to determine what the
effect, if any, would be if the note and deed of trust with which
we are now concernsd were deneficially owned by the State of Missouri.



Eor. Charley Lockhsrt, tarch ¢, 1939, Iage Z

Tor, eny irounity {ror tex bocause of S.atle ownerslily extends only
to tihat properily waich prupurly belongs Lo the Itate. ILonaparte
v. 4Appecl Tux Court, 86 L. id. 894; 61 C. 5. 367.

State «f wizsouri s coting only in ithe capucity of truetee, the
bolder of & fund for thoe security of polley-holdera. That State
hes no direct firancial interest in the fund, but its Interest 1is
rether one of pclicy.

~£ se undcrstend, the superintendent of Insurcnce of the . \

If the essumption which we have made herein is erroneous,
kindly advise us,

The instrument should bear the stamps provided by the Act
before being eccepted for rscord.

Yours very truly
ATTORKEY GXKERAL OF TEXAS

By.4€L4-~4r‘2(¥%44Qu:.

_ Glenn R, lewis

Asgistant
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