
CeFiALD c. MANN Aunxmu n,,T-n 

Honorable Charley Lockhart 
State Treasurer 
Austin, Texas 

Dear Sir: Attention: ‘4r. H. Morris Stevens 

O$i&n No. O-1052 
Re: Construction of Senete Bill No. 24 

by the 46th Legislature, the same 
beidg ox mmMsient to Artlalc @I@, 
Reviscd~Civil Statutes. 

We are in receipt of your letter of Juxe 27,:,1939, wherein you request 
our opinion in response to two puestioxs, the firstbeingwhether the 
tax levied by Senate Bill No. 24, by the 46th Legislature, being l n 
~memiment'to Article 7047e, Reviaed Civil Statutes, applies to renewals 
of lustrumexts executed and filed prior to the effective date of the 
orQ@al~Artlcle 7047c, Revised Civil Statutes, such date belhg October 
30, 1936, and the second of such qq#&qns being whether leixs trkeu 
by Federal Building end Ioa.n'A$sociations umg be,xecorded without being 
stamped. 

After providing for the levy of a'tax of ten cents on eech $lOC~OC or 
~ fraction thereof over the first $200.00 &I all notes and obligetioa 
secured by various liens which are filed.or'rccorded In the offioe of 
the county clerk, said act provides: 

“After‘the effective date of tJiis Act, except as hereinafter 
provided;no such instrument shall be filed or recordedby 
any County Clerk In this State until there has been affjxed 
to such instrument stamps in accordance with the provisions 
of this section; providimg further that should the instrument 
filed ia the office of the County Clerk be security of an 
obligation that has property pledged 44 security ia a State 
or States other than Taxes, the tax shall be besed upon 
the reasonsble cash valize of 411 property pledged In 
Texas in the proportion that said property in Texas 
bears to the tote1 value of the property securing the 
obligation; ind, provldiag further that, except as to 
rezmmls or extensions of aocrued,interest, the 
provisions of this section shall not apply to instrumenta 
given in renewal or extensions of Instruments theretofore 
stamped under the provisions of this Act or the one 
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amended hereby, and shall not apply to instrum&z given 
in the refunding of existing bonds or obligations where 
the preceding instrument of security MS stamped in 
accordance with this Act or the one amended hereby; . . ..” 

It is noted thst Senate Bill Iyo.~ 24 say4 that except as provided 
in such act no such instrument shall be filed without being 
stamped in accordsnce with the provision of the Aot. Exceptions are 
mede 4s to renewals of instruments theretofore stamped under the 
provisicna of said Senate Bill No. 24 or the done amended thereby. 
However, no exception is. made 4s to renewals or extensions of 
instruments which has been recordedwithout being stamped. Our 
affirmative answer follows to your first, question. 

Since we are not prepared to answer your second question at this time 
and in view of your need of the l bove~ opinion, YC are availing 
ourselves of your suggestion that you make another. request for 
our opinion in response to the second question. Pertaining to 
the second question we wish that you would write the county clerk who 
has suggested this question and get him to sdvft fully the character 
of the institutional “Federal Building and Loan AssocietionsW and 
also request him to l acertsin the basis upon which such concerns c~lmim 
the exemption. 

Yours vary truly 

ATToRNm GEmRAri OF,TExAs 

s/. Glenn R. Lewis 

By 
Glenn Ii. Lewis 

&mist-ant 

APFROVED mm 5, 1939 
s/U. F. Moore 
By W. F. Moore (Signed) 
FIRST ASSISTANT ATIORNEX GEXE7AL 


