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Under the fascts set out in your letter our answer
to your first question Lis "nov,

An insurable interest insofar eas life insuranse is
conserned is defined in Volume 24, Section 70, page 767, Tex,
Juris, as follows:

*In the sase of life insurance, an inswuradle
interest exists only if there be a resasonadle
ground, founded upon the relation of the parties,
either peecun or of blood or arfinity, to ex~
peot soms denefit or advantege from the continu-~
ance of the life of the assured.” 7rirat Rational
Bank vs., Livesay, 37 3, ¥. (2d) 763,

Publio poliocy prohibits insurance in favor of one
gg;ing no insurgbla interest, Wilke vs, Finn, 39 S. Ww. (24}

gur answer to your second question 1s that a foster
parent as defined in your letter is governed by the same rules
or. insurability that apply to people generally. This being
true, you are advised that such foster persnis would have an
insurable interest in tho 1life of the ¢hild 1f related within
the degree considered necessary to sustain such insurable in-
terest. Equitable Life Imsurance Company vs., Hazelwood, 12
S. W. 681. '

In this state our courts have held that where the
insurable interest rests on relationship alone, as distinguish-
ed from a reasonable expectation of a pesuniary bvenefit or ad-
vantage from the coniinued life of the insured, that this rela-
tionship must de as close as the gecond degree. Tilton va. New
Yorkx Life Insurence Company, 7?8 S, ¥. 403, :

Qur answer to your third guestion is that you are
authorized under the provisions of Article 695 (a), Seotion 6
in conjunation with Artiocle 444E2 {a), Vernon's annotated civil .
Statutes, to presoribe reasonable and uniform regulations re-
quisite to 1ssuing lisenses to foster parents of boarding homes.

In our opinion to prohidbit the taking of insurance
on the life of a child by e foster parent having no insurable
{interest either where ths foster parent or the estate of the
ohild is named denoficlary, would be a reasonadle regulation
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supported by sound publie poliey and such regulation sould be
made within the sound dissretion of the Division of Child Wel~
fare of the State Board of Control.

Trusting that the above satisfactorily answers jyour
question, we are

Yery truly yours
ATTORNEY GENERAL OF TEXA3

E. R. Stumons
Asgistant
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