OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

GERALD C. MANN
AYTORNMEY GEpERAL

Honorable Charley lookhart
State Treasurer
Austin, Texas

Dear Sir:

Opinion Mumber 0-109
Re: Cen 2 hank

Tournd 1n Article 49382, et
tes of 198%, and it acams

znted tc such persons, asscclation of per-

rkink corporstions, ete., and it muat de

Le Jeglgluture 4id not intend tc authorisze
stablishxient of eny other custodisnghlip such as was

provided under the State Depository Act, It wes within

the power of ihe legisleture to have vo provided, but for

reasons best kaown to itself suoh provision was not made.

You ere, therefore, advised that in our opinion the
State Treasurer does not have the authority to permit the
deposit of bonds with another bank under trust receipt run~-
ning to him, instead of requiring the securities themselves

. ]



Honorable Cherley Loockhart, page #£

to be deposited with him, pursuant to the laws gited Above
and applicable thereto.

Very truly yours
ATTORNEY GENERAL OF TEXAS

By bwéw
Clarence E. Crowe
Assistant
CEC-8
APPR! JuL 10, 1939 OPINION

COMMITTEE

BYM

CHAIRMAN
T

FIRST ASSIST

ATTORNEY GENERAL




