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mpoaits up to
o by the Foderal
yorotion,. This -

»

e B, X. 8, 28 pnarantot, hag
veo Trossuror of iodison Coumty
% _gpra of 45000.C0, without prejudice
to chy furthor olaiis. Yo ¥, D. X, C.
tekns the positicn that tho several aoc-
comrt bLulasuoas oF tho Gounty Zroasuror,
and the pecemmt balance of tha County
Too doconmsyeloinesion otindies aaly
ouz dagursils acconnu vititin 3o npoan-
:i.ng of the FebDoe i, 0. Act, ond ﬂ‘ﬁ{?’-
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theroforo, the payment of $5000,00 by the
Fode I, Co corplotoly discharpes 1ts in-
surancte liability. With thig, tho county
officizls o not agree.

. umwmmmamu
attached hereto and m2de s part horgof.
he nmames of the soveral ascountes are the
sata 8 appesr on the bauk hooks and tha
recards of the County Treagorer. Mct
- these sccounts wag ocarried separately, end
on a separate eheet by the bank, also by
the respactive County officials. This
1ist indicates which aocounts were carried
by the fTreasurer, end which were
ocarried ny e!axlssessor-emmtor.

'Doeathemeyinmmmtw— :
ried by the County Treasurer, or corrisd -
Xy the Tax Assessor-Colleotor, held 4n-
truet or othervige, enjoy such actual
separate owmerdghlp as to entitle 1t to -

mmmmmmwetmor
the Fe De X« Co ‘ﬂt"

mmmmmwrmmtomm-
‘gate the questicn presented Ly yomr letter, cnf unfer data
of March 20, 1036, ag counsel for tnenanunsomsimer,
e aldviseld thot ot'ﬁeerastonm: ‘

+ HoCreocry {(Corper Bmki:g Con-
: nd.sai.oner) inaquived of the Federal De~
posit Insurauce Corporation as followss

®fEindly inform us by roturn cir-

m3il the yprotection afforded cach politie-
cal sukdivision account for county Twis.
For instance, we ars a county denpceitory

© fer Boll Comty, Tolas, ond yardons romd
districts anl commim school districis in
said comty, and it s our understending
that cach asparate mit, school ddstrict,
or rood district acoount is rrotectod up
to $5000.00."

¥ a0 acutivae Agsistent to the Comp-
troller of Currency replied hy wire, as
f'ollouss
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atIf the road distriot is @ sererate
entity, capable of oancrehip cf property
and if 1t ectually owng the furis on de-
poslt and tho records of the bank reflect
such ownershlp, then euch account is in-
surod-to the extent of £5000.,00 thd sane

oty oty shans Siotecr eaaa et &
L] {+] 1) va Q=
ent alstriet, irrigotion disirict et tho

. 1ike are legal entities authorized not only

t0 own 10 hut to contraot, gue end
bo sucd the 13ks, ani if such oorporato

cuit hus recently hanled down aix elaborate opinton upe

this gusstion. xtunmmewrmwatpﬁ-
sarapco Cerporation ve Casaldy, Toum Troasurer, 106 F. (2)
tt4. It quoles Ssctionm 1211, subzection (1) of thiv Federal
fozorve Ast of Jure 16, 1932, as anonded by ths Act of -

iiry

Jum 10, 1034, Gofining the ter: Im depostte 1iehits

iLy"® aa follousy

. *For the parpogen cf this subsaction,
the torm tinsurcd deposit 1iability' chall
mean vith resposct to tho ownoy of any claim
oaviaing out of a deposit Idability of such
closed bank tho following poroontages of
tlie not amount duo to suchk ownor by such
clogod bauk oa accaunt of Joposit 1iabill-
ties, # @ @ )

$That, in determining the ampunt &ue
to such -owner for the yurposo of fixing
such porcentage, thoroe shall be afllsd to-
gothor all net apouats dne t0 snch ounor ™
in ths saen capasity « tho s riht,
on asocount of .damnegits, rasardlasa of
ulether stuch doposits bo mxintained in
bis nama er in the nepes of othors for
his }’)wﬁfit.'

23 pospted ont in tho Triterts sdvice o the Bank-
- Comlacioner zbsve referred %o, therp cen bs zo doubt
scliool distrdets, walor-inprovevont districts, drriga-
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tion districts and the 1ike are logal entitios elipible
4n all respocts to bave end to ¢laim the rotectiom cf
the insuranoce gliven by ths Federsl Depesit Inguranca
Corporation. -

] Ehoreé such legel entity owns a deposit acocount
axd the foct of owncrship appears from the bankts boolks,
thore cen b no doubt of its vight to the incwrenso
theredf to the marlinn ewount of .the intividual account.

Another instance of such right, very clogely
akin to, if not idontical with the above, ia the case
of an accoumt one depogitor in trust for another
perason or spacifie use. .

. $he Circuit Conrt of Appaalst o shove

cited &isousses espocizlly this lattor 2 of tho
reoblem.

- This well~reasonsd opiuion woles clegr that '
funds on deposits in banls, ropresenting e trast, held
4in faot or lay £for a defindte puryose, and not with- -
in the genorel control of the depogitor, cra doposits

for ths account of tho cestndl gue trustent and ot ™
thoge of the actual depositor, oantitled wnier the Fadorel
Regerve Act to the insurante efforded by the Feldaral Do~

neit Insurance Corporation to the maximum amount for in-
vilinal gecountis. - S

- The mvinciples anmnmounced in that decigion are

controlling of the Questians mro ed by you. Tho
cagence of tn::g‘:gg:&ples is t the roal owmer of
tho rocommt, it be o politics}l subdivision of
the Btate or comty, or a boneficlary of e truszt; and
tliere thet ownorship appears froo the bankts heolka,
ocach such genparate logal ountity or trustoo, &8 tho case
my bo, is ontitled to the rmaxlram insurance upon dts
or hig account. $hese prirciples, whon rishtly cualiel,
vill answer your incuiries atove pet ferth. It would
tarve no useful puriwss 0 elaborete upon such princi-
106 to the point of considering the various respsoetive
tnis listed ord oppended to your lottor of Ancuiry.
&s County Attcrpoy you are culte faxdiliar with those
funde and thoir exzot statua as $0 renl orxarshiz, and
e Lixewisge carohle of dsterniding such o tizm in the
Mhd ef wLis oliuilon, eapecially thoe Casady opinien,
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euich appoars to ba the latest exposition of the lavw
opoa this quostion.

¥e have agsumod, es steted by you in your let-
ter, that ®ecach of the accounte vas carrisd geparately
ard on & separate shoet by tho bark,* .

. Trugting that this will bave ansverod your in-
ciiries satisfactorily, ve aro

Yours vory truly

r.s-zm'. 5 m

APPROVEDFEB 15, 1940

. M
ATTORHEY GEHERAL OF TEXAS



