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Criminal District iftorney Re: Funds available fo pay
Bexar County accrued interest and prenjunm
San intonio, Texas on bonds purchased with money

- belonzging to the County Perma-

Dear Sir: nent School Fund.

We have your letter of Ssptember 204 in which youn
request our opinion on the following gquestion: -

"From vhat fund or funds can be pald the
- accurmlated interest and premium on bonds pure
chassd with money belonging to the County Per-
manent school Fundzt -

Before answering your question we desire to readopt
the opinion of lir. Victsr W. Boulding, Assistant Attornsy Gone
eral, dated July 22, 19362 addressed to Mr. J. I. Barron,
County Auditor of Brazos County, as cxpresdig ovr views on
this_subject. You have been heretofore supplisd with-a-copy
of that opinione. .

In answWer to your question we wish to advisc that
it 43 our opinion that premium costs of bonds purchased for
the County Permansnt School Fund should be charged to that
fund and repzid to said fund out of the first interest sceru-
4ng on said bonds. This action should be taken by the Comunls-
sioners! Court to whom has been delegated the responsibility
of investing and safegusrding the County Formanonf School Fund,
See Section 6, A rtiele 7, of the Constitution and Article 282k,
Revised Civil Statutes, 1925. ‘

ind it is also our opinion that the interest accrued
on such bonds af date of purchase should be paid out of the
gvallable fund'., TUnder the authority of Oge et al vs. Frobocse
et a1, 66 3.%e 688 (rchearing deniczd) it has been determined -
that %he Comaissioners Court has no jurisdiction over the Yavail-
able fundi", that, power having been conferrcd upon the couvnty
school trusteas acting throvsh the County Superintendent. Such
vwas -the court's interprstation, there being no ezxpress law on
the subject.

It is, thercfore, our conclusion that it would be necas-
gary for the Cownty Superintendent to authorize the issunance of
a varrant acainst the "available fund* for the purpose of paying..
the accrued interest on any bonds purchased by the Commissioners!
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Court as an investment for the County Permanecnt School Fund..
Thesa two authorities should act Jointly.. It folleus, as a
natter of course, that the “"available fund"” would be reim-
~bursed for such expenditure upon the receipt of the mterest
subsequently paid by the obligor on the bonds.

‘Trusting th_\t this satisf.actorily angfers your quas-
tion, we are

Very truly yours,:

APPROVED SEP 29, 1939 ATTORNEY GEHER% OF TEXAS .

/5/ Gerald C. iann

ATTORNEY GuN#RaL OF T2XAS. By /s/ Clarence ‘Be Crowe
L. Clarence B. Crowe, Assistant
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