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Hon. L. D. Ratlifre, Jr.
County Attorney
Dickena County

Spur, Texas
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the atock is the correct ones, and if neither is correct, then
to advise ths propar method of valuing such shares for taxation,

Article 7164, Civil Statutes, provides in part:
"Art. 7164. Rendition of resl estate.

"Pereons listing or rendering real aatain
shall make a statement, duly signed and under
oath, which shall truly and 4istinctly sst forth:

*l, The name of the owner, abstiract numbder,
number of survey, the numbsr of the certificats,
the name of the originsl grantes, the number of
acrss, and the true and full vslus thersof.

"2. The number of the lot and block and the
true and full value thereof, togather with the
name of the town or city.

"3. ¥Yhen the name of the original grantees,
or abstract number, or numbser of certificate, or
nusber of survey is unknown, say f‘unknown,' and
give such deseription so that land or lot can bs
{dentified and the true and full value thsreof
can be dstarmined., I4."

Article 7165, Revised Cilvil Statutes, then requires
that every bank, etec., shall make out and furnish the asnssssor
of taxes a sworn statement showing, "....(5) iAll other property
bslonging or appertalning toc said bank or business, iacluding
both personal property and real estate, snsll be listed as
other personal proparty and resl estate.”

Then Article 7166, Civil Statutes, reads as follows:
*Art., 7166, Assessment of real estate by banks.

"Yvery banking corporation, State or national,
doing business in this State shall, in the ofty or
town in vhich it is located, render 1ts real sstats
to the tax mssessor at the time and in the manner
raquired of individuels. At the time of making
euch rendition the president or sone othar cfricer
of sald bank shall file with s2i4 assessor a sworn
statanent showing the number and amount ¢©f tha sharss
of sald bank, the name and residence of each shars-
holder, and the number and amount of shares owned by
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him, ZEvery shareholder of said bank shall, in
the ¢ity or town where said bank is loocated,
render at their actual valus to the tax assessor

. all shares owned by him in such bank; and in case
of his fallure 80 to 40, the sssessor shall assess
such unrendersd shares as other unrendsred proparty.
Each share in suc¢h bank shall be taxed only for
the 4ifference between its aoctual ocash value and
the proportionate amount per share at which its
Teal estate is assessed., The taxss due upon the

- shares of banking corporations shall be a lisn there-
on, and no banking eorporation shall pay any divi-
dend to any sharsholder who i1s in default in the
gaqunt of taxes due on his shares; nor shall any
anking eorporation permis the transfer upon its
books of any shars, the owner of which is in defenlt
in the paymsnt of hia taxes upon the same. Nothing
hersin shall be s0 construsd as to tax national or
gtats banks, or the shareholders thareof, at a
grester rates than is assessed against other moneyed
capital in the hands of individuals. Aots 1885, p.
1063 G. L. Vol, 9, p. 726."

Under the statutses, inoluding the adove, and applioca-
ble constisutional provisions, insluding Artiele 6, Seotion 1,
and Artiecle 8, Section 20, we think it is elearly contemplated
that all property sudject to aé valorem taxation shall de as-
sessel a% I'wy T VAL aarkah valne. Oonsidsring such to be
true, we think 1t plain thas in Article 7166, wherein 1% 1s

sald that, "Rach share ia such bank shall ds taxed only for the
differencs betweean its actual cash value and the proportionats
amount per share et which its reel estate is assesged,” it was
contenplated that the real estate should have Desn sssesaed at
its aotual cash market value. As we understand from your let-
ter, 65% of the aotual ¢ash value of ths land is $26,375.00.

The total cash valus would be $40,577.00. The difference bae-
tween that amount and the total value of the shares is $9,423.00,
and that represenias the total taxadle valus of the shares.
However, it appears that in your County, the Board of Equaliza-
tion systematically assesses property at 65% of its actual cesh
value. BSuch deing true, thare can be no disorimination, dut this
peroentage must be applled uniformly. Lively vs. M.K.&T. Ry. Co.,
120 8. W, 852, Henos, the valuation fixsd upon said 500 shares
should be 5354 of $9,423.00, or $6,124.95.
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