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Dear 8irs op
Re

!’m at'lu or Tl — regquest an u-
fca ef this. 3 8 uped ypesting o0
h«nm

',thnn checked she 8. O B¢ of),m from
article No, 044 to 26584 inslusive, sud the
desisions there undsr, and it She opinion of this
offise that the no-uueaon Cours has the au-
thorisy 46 at the proper time &esignate as many
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benks in the County es they see f£it cs the
devositories, and keep the County money 4n
oach of the Bank go designated when they

_ have qualified as County depositories.”

' Chapter 2, Title 47 (Artioles 544~2558a, inclusive.: .
Vornon's Annotated Civil Statutes} pertains to the Qpplicatioa'
selaction, daesicnation and qualification of county depositories.
Article 2546, Vernon's Annotated Civil Statutes, provides in
parts o . ’

"It shall be the duty of the Comissioners

Court at ten o'olock a.m. on the firast day of

each term at which banks aro to be selected as
county doposlitories, to consider all applica=~

tiors filed with the County Judgae, causo such
applications to be entsred upon the minutes of
"the court and to sclect thoao applicants that

are nooceptable and who offer the most favoradble
torms and conditions for the handling of such

funds and having the vower to reject thoso whose
management or condition, in tho opinion of the '
Court, does aot warrant placin; of county funds

in their possesslon. The County Commissioners
Court shall have the power to detarminc and
designate the character and amount of county

funds whioh will be depositod by it in seid de-
nositorles that shall bo 'domand depositst '
and what charaoter znd axnount of funds shall

be 'time deposits', and may contract with sald’
depositories in regard to the payment of in- .-
tarest on 'time deposits' at such rate or rates - -
as may be lawful under any Ast of the Congress
of the United States end eny rule or rogulations -
that may be promulgated by the Loznrd of Gov-
ernors of the Federal Reserve System and the

Board of Diroctoras of ths Toederal Dojposit Insur-
ance Corporation. ‘hen tho selection of a .
dejzository or depositorics hag beon medo, the
checxs of thoss applicants which have boon ra-
joected shell bYo immediatoly roturned. The

check or chécks of the applicant or apolicants
"whoso applications are acceptod shall be re-
turned whon said depository or depositories

ontar into and.rile the bond roquired by law :
end said bond .has been approved by the Commig- v
sionors Court and' thé State :Comptrollor, and not -
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until such bond is filed and epproved, . « "

Under the atove nentionod statutes, banking corpora-
- tions, associations or individual barnkors desiring to be
designated as county depository are authorlized to deliver to

- ¢he county judce an epplication applying for such funds and
sald application ghall state the amount of pald up capital
stock and permanent surpluses of said benk, and thore shall

be furnished with sald application a statanent showing the
tinancial condition of said bank and the dave of said appli-
_eetion, which shall be delivorod to the county judge on or
before the 1lst doy of the term of the Commisaioners' Court _
.at which the selection of the dopository is to be mnda. .

Aftor carofully considoring the above mentionod
statutes, wo agree with the conclusion steted in your letter,
end thoreforo it is our opinion that the Commissionerst Court
“has the authority at the proner timo dcsirncted by the stat-
utes, to dasignate as many banks in the -county as they soe
proper a3 .. depositorfes, -and to keop the county money in
euoh of tho banks so designated, whon sald banks have quali-
_réed es county depositories under the above mentloned stat-
Uv aB. : ' . - : ' . .

- Ilowever, in this connection we call your attontion

to our oninion Xo, 0-3238 which holds in effect that the

above montioned atatutes clearly reguirs that county deposi-
tories ere to be solected by the Comnissioners' Court from
those banking institutions who heve rogulsrly medo applica-
tion in accordance with the statutos, Also your atteatlon

. is @irectod to our opinifon ¥o. C0-3172 which holds in effect .
that the Commisslonars' Court hes no local authority to nlaoce
trust funde in the possoassion of Cistrict clerks and county
clerks &n. difforont depositorics. Wo are enclosing coplas

of each of the above mentioned opinions for your information. ¢

Trusting fhﬁt'thh rorécoing“ruily;ahawers yo&r in-
quiry, we are ' LT e T '
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