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Bonorable 7, R, Jolmaton
county Attorney

Reagan County .

Bz Lake, Texas

Dear 8irg

gt to Section 32

F of tue Lunstitue
yter 16 of Avtg of
duare, Firat calied -
be called for :

latter of recent date

h1s J, ¥iley Taylor, Judge of the
: Pl‘ﬂﬁidin% m?ber of th: Commip=
R ounty, reguests an

STATENENT OF FACTS

"Reagan County hag outstanding $80,000 Rcad
Bonds, deing the balange of an iszue of §275,000
of date Jarmary 1, 19381, issued under B8eotion 82
af Articles 3 of the Conatitution of Texas, and
Chapter 168 of the Generwl laws passed by ths Thirty~-
ninth Lesgislature, at ite first ocalled seasica in
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*Can these bonds bLe oalled for redemption
by the Commissioners'! Court nowy

PIRION

"It is my opinion that these bonds osn be
ealled for redemption,

Artiele 730, Revised Civil Statutes of Texas,
1988, provides zhnt A1l bonds issued under thais
oh.pﬂqp # 86, a8y be redosmanlie at ths
pleasure of ths county at any time after five jyears
after the issuance of the bonds, or after any poriod
not exseeding ten years, whiaoh may te fixed by the
comnissionars? court.? ,

ced by the Thirtyenioth Leeleiature ot its Cirst
pass : . 8 (X ' 8
oalled gegsion in 1988, and Artiocle 75681 of Revised
Civil Statubes of Texas, providet *Such bands zhall
mature not later than thiyty years from thelir date,
exoept as harein ctherwise providedi # # # The
General Laws relative to sounty bonds, not in cone
fliet with the provisions of this ast, shall epply
to the issuance, approval and ocsprtification, the
registration, the sale and payment of the bonds
provided for in this Aot,' ‘

®The Supreme Court of Texas in Cause io. 8116,
Coehran County, Petitionsr, v, Gerald C, Kamn, At-
Sornsy & of Texas, s‘ Al, Respondents, held
that County Couxrthouse Bonds were redeeaable at
the pleasurs of the County at any time after five

from the dats of thelr iasusncs, and the

) ’
Treasurey, 128 Tex, 50, 96 8, ¥, (24) 60, in con-
neation with 1ts holding that ‘Ths bonds are re-
doamable, in all svents, st not exoeeding ten
yoars from the date of thelr issuance, Ths Dullas



758 5

Honorable ¥, R, Johnaton, page 3

County v ahto Treasurer, 128 fTex, 50
% s?t.'(u) €0, involved Dallas County Road

*

%o tgoﬂ.uon was made fixing the date after
shish Reagan County Road Bonds could be re-
deemed muumpm that they are 1e-
“-hi.. -peyrforee statute, at any time after
five years after ths date of their iassuancej and

. sinoe the Reagan County Road Bonds were issued
Junl.rz 1, 1931, and as more than five jears, .
'in faot, more than ton yesrs, have elapsed siuce
the date of their issuanse, and since no provie
sion was ine reted in the bonds extending the
time of u{un beyond five years, the bonds are
now subjeot to redemption at any time et ths will
of the Lommissioners Cowrt,

®I would appreciate es early an opinion as
posaible for Reagan County through its Cosmis-
sioners Court has already passed the proper orders
and instituted the proper procoedings to redeen
and pay off with its sinking fund the Reagan County
Courthouse Bonds purguant to the Suprems Court holde
ing in the Cochran counzg oase, and wighes to slse
now redeem and pay off with its sinking fund the
outstanding Resgan County Road Bonds, and youp
opinion as to whether the Reagan County Road Bonds
are subjeot to redamption under the law is urgent.," -

: Replying to the above, we snslose Opinion Humbser 0-5493
in whioch we adopted the language of the Supreme Court waerein 1‘
oonfined its opinlon to bonds issued under Chapter 1, Title 18,
Ravised Statutes 1911, pursuant to which chapter the Cochran
County Courthouse Bonds were issusd, The Reagan County Road
Bonds werd not issusd to that chapter, and, of courss,
we can not determine t effeot the Supreme Court would give
said opinion in sonstrmuing the languaze quoted by you from Sec- |
tion Laws 'K:.uod by the Thirtyeniath Legislature, First Call- |
od suoion. : bonds involved in the case of Dallas County v,

Lockhart, State Troasurer, 96 3, W, (24) 60, contained an option
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of tion on tho fagoe of the bonds, and by their terms
wore optional when called for redemption. 7The Reszan County
Road Bonds do not soantain such feature, In our opinion the
decision of the Court, in Oause Yo, 8118, vocaran
County vs. Mann, Attorney Gensral, ot sl., Respondents, is
confined to bonda issued under Chapter 1, Titls 143, Revised
Statutes 191l (llow Chapter 8, Title 28, R. 8. 1025.)

‘I»-:"I = T ' .
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