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bonds?

T a proper chsrge
Fuqd, or is the loss to

Legislature shall not have power to
relfef to purchasers thereof. The Conp-

#%e heretofore made, as uay be directed by
the Board of Education Lerein provided for, in the
bonds of the United States, the State of Texas,  or
counties in said State, or in such other securities,
end under such restrictions as may be prescribed by
lewy; and the State shall be rasponsible for &ll in-
vestments.
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fonorable Ceorge H, Sheppard, page &

: Yie sre not sdvised as to the source of the money
that was investod in the Tebasco Indopendent School bonds,
The constitutional provision above cuoted makes the State.
responsible Tor the investment of all funds obtained from
tho sale of the public free school land. If the funds thst
voere invested in said bonds caxe from such source, then the
State is responaidble for seid investment.

In no event, however, could this loss be charged
apainst the general revenue of the Stete without an appro-
priation specifically made by the Legislature for such pur-
pose, and you would not be authorized to take money from
the Ceneral ilevenue Fund end cover this loss of the Fer-
nenent School Fund without specific approprietion and °
authorjization to do so from the legislature.

_ In view of the fact that this fund canunot be re-
plentished excspt by the direct snd positive appropriastion
by the lLegislature, it may not be ncoessary to determine
its original source.
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