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OFFICE OF THE ATTORNEY GENERAL OF TEXAS
GROVER SELLERS AUSTIN

AYTORNEY GENERAL

Honorable D, H. Utley
County Auditor

Clay County
Henrietia, Texas

Dear Sirt Gpinion No. 0-7523
Re: Tuxadility of bank deposits

Your recent letter inguires whether money on deposit -
in a bank in thia Stete is subjlest to taxation.

' We direct your attention to Articles 7147 and 7149,
Revised Statutes, 1925. These statutes mske it clear that
the mere faot Lhat a taxpsyer does not have money in his per-
sonal possesuion on January 1, of & taxable yser, but has it
on degoait in & bank, does not allow such funds to escape
taxation,. - ' -

\:
.

You inquire also at what percentage such deposits
are to be essessed. By law, all property, including money
on deposit, is required to be taxed at 1ts true and full
value {for a etatutory definition of the term "value® as used
in stetutes relsting to ad valorem taxetion, see Artiele 7149,
supral. Of course, all property must be sssessed on the same
basis: our Constitution requires that taxation be equal and
uniform. Therefore, if less than trus and full valus be the
base for assessment of properties other than bank deposits, a
taxinf unit seeking to tax bank dsposits muat asseas them for
tuxtg on on the same percentage basis as other texable pro~
pertiss, ' o '

_Iau'also'aSk Low the Asgessor-Gollector can find out
about suck deposits. Ne do not consider this inquiry a ques-
tion of lew, snd hence pretermit discussim thereof,

| Yours %ery truly

QRKEY GERERAL OF TEXAS

At/

‘Gayner Kendall
Assistant ' '




