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OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

Geratn €. MANN
ATTORNEY GENERAL

Ronoradle F. C. Branson

Conmissionsr, Dopartnsnt of Dankdng
Angtin, Taxas )

Doar Siry

lo¥s:

: sition of adoypting
ad’ for under 8, B, No.

A oopy of waiver of notice
eting executed by all stook-

. A certified copy of ths roso-
of the stockholders of the ler-
te & Epployes Industrial Bank,
sdopting tho powere provided for under
BQ B L ] KO. 268.

14, An affifavit of all the stock-
holders of thoe Mesrchants & Employes In-
dustrial Bank tc the effact that the en-
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tire amount of sald capital stock of
said corporation was subseribed and
actually paid in in cash.

*5. A certificate of the Mer-
chants & Zuployes industrial lank
certifying the adoption of the addi-
tional powers as provided for under
8. B, No, 268, bolug a copy of the
cartificate of authority executod by
we as Banking Commisgioner of this
State, certifying that the Merchants
& Bwployes Industrial Bank isdduly
incorporated; and is antitled to ex~
erciso, not only tha powsrs grantod
to 1t undler its original cbarter,
but in addition theroeto, all the
powers provided for under 8. B. 268.

*1 have yade the investigation
ant conclude that tho ontire amommt
of tho capltal stoek of sald Lank
hae bhesn paid in in full in cash.

*In the light of the above and
foregoing, I rospectfully submit the
fellowing questions:

*1. Has the Merchants & Em~
sloyea Industriel Bank ef-
activoly adopted the addi-
tional ora provided for
and outhorigod umier &. B.
No, 268, 46th Legislaturo,
Acts of the Logislature of
tha State of Texas, Amonda-
tory of Article 545, Seotion
2, Titlas 18, of the Revised
Statutas of Texas?

®2, 1ls the Merchants & Bnm-
loyos Industrial Bank, bhave
g adepted these powers, 8
bank suthorized to roceive
dopositgt®
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¥0 have exsrined the instrunonts roforrod
to 1n your lottor and sattached as exihibits thereto,
and £ind the sar2 to bo in proper form anl 2ltegother
sufficient for the mrposes intendad.

This deportment is of the opinion Xerchants
& Zoployes Industrial Eank has effectivoly adopted
the additional powers providod anl authorized to so-
called korris Plan Banks undler 5. B. 268, 46th Legis-
lature.,

The department is further of the opinicen
that the lorchents & Zmployes lndustrial Lank having
a2opted these powvers is nov & legally organizesd bhanl:
under the lavs of this State, with power among others,
*to receive roney on time dopogits,®

Trusting tkat thieg will have answerod your
questions satisfectorily, we are
Yours very truly
ATTORKSY GINSRAL COF "“"A“

By zlw/uq

Ocio peer

Agsistant
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